
Section 38 - Farm Producer 
Household 

Income, Assets, & Debt



Why does 
USDA collect 
household 

information?

To get the complete picture

• Cannot understand the decisions and 
economic well-being without knowing what 
other assets, debt, or income they have

To meet Congressional and executive 
mandates:

• Secretary requires household income be 
reported concurrent with farm income 
(USDA Release No. 0383.93, May 1993).

• Family Farm Report (USC, Title 7, Chap 55, 
Sec 2266)



Why does 
USDA collect 
household 

information?

• To support robust research agenda that 
informs policy and programs relating to 
farmers and farm households 
• Are farm households well-off relative to the 

general population?

• How volatile is the household income of 
farmers?

• Do government programs make a difference?



Sources of Off-
Farm Income

• Wages

• Operator

• Household Members

• Nonfarm Businesses

• Transfers

• Other Income



Household Income, 
Assets & Debt

• Whose household?

• The “Principal 
Producer”

• Identified on 
page 17, Q3

• Do not duplicate with 
on-farm books

Use the code in the boxes.  Notice, $0 is coded 1,01 or by checking the none box

01                14                14



Section 38 Topics Covered

• Income

• Spending

• Assets

• Debt



Previous Year (2021) 
Income and Expenses

• Question 6-8:  

• Value of sales

• Net operating income

• Off farm income

• Does not need to be exact—Use Value 
Codes

• Gives a metric for year-over-year 
comparisons



Some Things to Watch out For

• Spending, in item 2

• a. food

• c. utilities and household supplies

• e. health and medical expenses

• j. all other family living expenses 

• Do not double count and report expenses already reported in Section 32- Operating 
Expenses

• You can’t report your personal expenses on your taxes for your business.

• People have personal expenses too.



Some Things to Watch out For

• BE CAREFUL- is the 
house part of the farm 
or not?

• Don’t want to duplicate 
the information if it was 
reported in the Farm 
Asset Section



Wrapping up Section 38
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